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LATE  CABLES 


France  first  official  estimates  of  1936  grain  crops  re- 
ported as  follows,  with  1935  comparisons  in  parentheses:  Wheat 
244,351,000  bushels  (284,950,000)  rye  27,987,000  (29,371,000), 
"barley  44,  473,000  (47,126,000),   oats  293,  522,000  bushels- 
(306,958,000).     {Assistant  Agricultural  Attache  L.  D.  Mallory, 
Paris,  October  16,  1936.) 

IT  or  way  1936  grain  estinates  reported  as  follows,  with 
comparisons  for  1935  in  parentheses:     Wheat,  area  sown  75,000 
acres  (59,000),  production  2,168,000  bushels  (1,707,000);  rye 
15,000  acres  (15,000)-,   433,000  "bushels  (460,000);   barley  149,000. 
acres  (153,000),   5,603,000  bushels  (5,870,000);   oats  210,000 
acres  (215,000),   12,055,000  'bushels  (11,949,000).  (International 
Institute  of  Agriculture,  Rome,   October  14,  1935.) 

Argentina  third  official  estimate  of  1935-56  c orn  pro- 
duction placed  at  592,498,000  bushels  as  against  451,345,000 
bushels  in  1934-35.     (Agricultural  Attache"  ?.  0.  Nyhus,  Buenos 
Aires,  October  15,  1936.) 

Egyptian  cotton  ginning s  during  September  reported  as' 
follows,  with  corresponding  figures  for  "1935  in  parentheses: 
Sakellaridis  6,000  bales  of  478  pounds  (3,957),  other  varieties 
571,000  hales  (202,451),   total  including  sear to  or  linters 
585,000  bales  (209,082).    Ginning  season  "began  September  1. 
(International  Institute  of  Agriculture,  Rome,   October  14, 
1955. ) 

Sydney,  Australia,  wool  sales  closed  October  15  with 
chief  buyers  from  Yorkshire  and  the  Continent.     Compared  with 
opening  of  this  series  on  September  21,  prices  were  5  to  7.5 
percent  higher.     Weil-grown  descriptions  showed  the  greatest 
appreciation,     (Agricultural  Attache*  C  C.  Taylor,  London, 
October  15,   1956 . ) 
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BREAD  GRAIUS 


Summary  of  recent  info  mat  ion 


Recent  revisions  in  1936  wheat  estimates  reduced  the  total  for 
38  countries  reporting,  exclusive  of  the  Soviet  Union  and  China,  to 
2,933,705,000  'bushels,  which  is  a  decrease  of  over  5  percent  from  the 
combined  harvest  of  the  same  countries  in  1935.     For  the  United  States, 
the  official  October  estimate  showed  a  decline  of  3,000,000  'bushels 
during  the  month  of  September.     Most  of  the  reduction  took  place  in  the 
spring-meat  area  of  Montana,,  where  indications  point  to  a  greater 
abandonment  than  was  expected  earlier  in  the  season.     In  England  and 
Wales,  the  crop  is  now  estimated  at  49,915,000  "bushels,  a  decrease  of 
18  percent  from  the  crop  of  1935.    A  small  reduction  is  also  reported 
for  Scotland,  "but  prospects  are  somewhat  improved  in  Austria  and  Latvia. 
In  the  Orient,  revised  estimates  for  Japan  and  Manchuria  indicate  reduc- 
tions of  ah out  2  and  6  percent,  respectively,  from  earlier  expectations. 
Both  crops  show  marked  declines  from  the  harvests  reported  in  1935. 

Current  changes  in  production  estimates  of  whea.t  and  rye 


Commodity  and  country 


111  eat 

38  countries  reported 
United  States   . . . 
England  and  TTales 
Scotland 
Austria 


Latvia  . 
J apan  . . 
38  countries  reported 
Rye 

21  countries  reported 
Prance  . . 
Lithuania 
Denmark  . 
Italy  . . . 
United  Kingdom  . 

Norway   

Irish  Free  State 
28  countries  reuorted 


Reported  up  to 
Sept.  28,  1936 


1,000  bushels 


2,938,545 
630,241 
53,088 
3,397 
13 , 200 
3,050 
46 , 223 


838,547 


Reported  up  to 
Oct.  19,  1936 


1,000  bushels 


- 

H 


627,233 
49,915 
3,323 
13,450 
4,800 
45,538 
933,705 


25,589 
22,440 
9,342 
5,905 

400 
400 
79 

903,302 


1935 


1,000  bushels 


623,444 
50,592 
4,443 
15,590 
6,520 
48 , 721 
3,103,045 


29,371 
25,221 
11,177 

6,267 

400 
460 
69 

957,924 


a./  Slightly  revised  by  minor  changes,  b/  Estimated  by  the  Berlin  office, 
Bureau  of  Agricultural 


jconomics 
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Estimates  of  the  1936  rye  crop  for  28  countries  reporting  total 
903,302,000  bushels,  a  decrease  of  about  6  percent  from  the  production  of 
these  countries  in  1935.    With  the  exception  of  Germany  and  the  Danube 
Basin,  most  European  countries  expect  smaller  crops  this  season  than  last, 
while  the  North  American  outturn  is  expected  to  be  about  53  percent  below 
that  of  1935. 

Crop  prospects  in  the  Argentine 

The  second  official  estimate  of  the  area  sown  to  wheat  in  Argentina 
for  the  1936-37  crop  was  placed  at  17,359,000  acres,  according  to  Agricul- 
tural Attache  P.  0.  Eyhus  at  Buenos  Aires.     This  is  556,000  acres  larger 
than  the  first  estimate  and  compares  with  14,203,000  acres  reported  in 
1935-36  and  the  5-ycar  average  for  1930-31  to  1934-35  of  19,363,000  acres. 
Conditions  have  been  more  favorable  for  wheat   this  season  than  in  1935-36, 
when  the  crop  suffered  from  both  a  severe  winter  and  a  spring  drought,  but 
dry  weather  prevailed  over  most  of  the  wheat  zone  until  September  27,  and 
some  sections  are  still  deficient  in  moisture  supplies.     Temperatures  have- 
been  low,  however,  and  it  is  thought  that  no  damage  has  yet  been  suffered 
by  the  growing  plants. 

The  second  estimate  of  the  acreage  sown  to  rye  was  reported  at 
2,100,000  acres.     This  indicates  an  increase  of  about  21  percent  over  the 
first  estimate  and  compares  with  1,749,000  acres  sown  in  1935-36  and  the 
average  for  1930-31  to  1934-35  of  1,645,000  acres. 

The  oriental  wheat  markets 

China 

Wheat  end  flour  prices  increased  at  Shanghai  during  the  week  ended 
October  9,  according  to  a  radiogram  from  Agricultural  Commissioner  0.  L. 
Dawson.    Arrivals  of  domestic  wheat  were  low  for  the  season,  and  there  was 
an  improvement  in  both  the  foreign  and  the  domestic  demand  for  flour.  With 
mills  running  at  about  50-percent  capacity,  stocks  of  flour  were  somewhat 
reduced.     Australian  wheat,  c.i.f.   Shanghai,  was  nominally  quoted  at  119 
cents  per  bushel.     Spot  domestic  wheat  was  87  cents,  and  futures,  on 
October  9,  ranged  from  86  cents  for  October  to  94  cents  for  March.  Spot 
flour  was  101  cents  per  bag  of  49  pounds,  which  was  about  the  same  as  the 
October  future  price.     The  March  future  was  105  cents  per  bag.  Australian 
flour,  c.i.f.  Hong  Kong,  was  quoted  at  $4.46  per  barrel  of  196  pounds. 

Japan 

Prices  of  foreign  wheat  at  Tokyo  were  higher  on  October  1  that  a 
month  ealier,  but  domestic  prices  of  both  wheat  and  flour  were  unchanged, 
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according  to  information  from  Consul  General  Garrels.     The  failure  of 
domestic  prices  to  increase  with  higher  world  prices  was  attributed  to 
the  accumulation  of  domestic  wheat  at  mill  centers,  a  decline  in  the 
domestic  flour  demand,  and  a  continuation  of  poor  prospects  for  flour 
exports.    Wheat  was  quoted  at  the  mill  on  October  1,  import  duty  and 
landing  charges  included,  as  follows:     Western  White  No.  2,  $1.41  per 
bushel;  Canadian  No.  1,  $1.52,  No.  3,  $1.46;  Australian  $1.43;  Manchurian 
$1.37  per  bushel.     Domestic  standard  was  $1.22  and  Portland  wheat,  c.i.f. 
Yokohama,  $1.05  per  bushel. 

r 

Wheat  imports  during  August  were  reported  as  follows,  with  1935 
comparisons  in  parentheses:    Prom  Canada  357,000  bushels  (84,000), 
Australia  95,000  (877,000),  Manchuria  4,000  (4,000),  China  185,000  (7,000)  , 
total  642,000  bushels  (1,091,000).     Exports  of  flour  amounted  to  only 
60,000  barrels  as  against  274,000  barrels  in  August  1935. 


PEED  GRAINS 

The  Canadian  feed-grain  supply 

The  1936  total  feed-grain  production  in  Canada  is  the  smallest 
reported  since  1925,  according  to  the  Dominion  Bureau  of  Statistics  at 
Ottawa,    The  first  official  estimate  is  placed  at  7,700,000  short  tons, 
or  25  percent  less  than  the  193  5  crop  and  19  percent  below  the  average 
production  of  1930-1934.     The  oats  crop  is  estimated  to  be  30  percent 
under  that  of  last  year  and  is  the  smallest  reported  since  1910.  Barley 
is  placed  11  percent  under  the  crop  of  1935,  and  only  two  rye  crops  since 
1918  have  been  smaller  than  the  1936  estimate.     The  production  of  corn 
for  grain  will  be  less  than  the  rather  large  crop  of  last  season  but  some- 
what above  the  5-year  average  for  1930-1934.     Because  of  the  shortage  in 
feed-grain  supplies,   the  Canadian  Government  removed  the  import  duty  on 
Argentine  corn  for  the  period  September  24  to  December  31,   1936.  During 
this  time,  under  the  most-favored-nation  clause  of  the  United  States  trade 
agreement  with  Canada,  corn  from  this  country  will  also  be  permitted  to 
enter  Canada  free  of  duty. 

Reduced  crops,  together  with  the  general  rise  in  grain  prices,  have 
resulted  in  higher  levels  for  prices  of  feed  grains  than  were  attained  in 
1935.  Hog  prices  on  September  30,  1936,  were  slightly  lower  than  on  the 
corresponding  date  of  1935.  With  barley  prices  about  83  percent  higher, 
the  barley-hog  ratio  is  much  less  favorable  for  hog  feeding  this  season. 
Last  season  also  feed  wheat  was  more  plentiful  than  it  is  expected  to  be 
thi  s  year. 
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RICE 

The  1936  Japanese  rice  crop  is  estimated  at  21,300,000,000  pounds 
of  cleaned  rice,  compared  with  a  1935  crop  of  17,640,000,000  pounds, 
according  to  cabled  information  received  from  Agricultural  Commissioner 
0.  L.  Dawson  at  Shanghai  (quoting  Consul  General  Ga,rrels  at  Tokyo). 
With  the  exception  of  the  1933  crop,  which  amounted  to  22,251,000,000  ■ 
pounds,  the  1936  estimated  volume  is  the  largest  on  record.     The  rice 
supply  for  1936-37  is  officially  estimated  "by  the  Japanese  at  27,928.000,000- 
pounds.    This  volume  is  made  up  of  the  following  items:  carry-over  as  of 
November  1,  1936,  a  total  of  2,544,000,000  pounds,  1936  production, 
21,300,000,000  pounds,  and  imports  from  Korea  and  Pormosa,  2,513,000,000 
and  1,571,000,000  pounds,  respectively.     Total  demand,  estimated  at 
23,562,000,000  pounds,   consists  of  23,248,000,000  pounds  for  domestic 
consumption  and  314,000,000  pounds  intended  for  export.     The  carry-over 
on  November  1,  1936,  will  amount  to  4,367,000,000  pounds.    Acreage  was 
somewhat  larger  this  season  owing  to  more  favorable  prices  received 
for  the  1935  rice  crop. 


PRUITS,  VEGETABLES,  AND  NUTS 

Canadian  apples  subject  to  export  control 

Exports  of  apples  from  Canada  have  been  controlled  by  the  Pruit 
Branch  of  the  Dominion  Department  of  Agriculture  since  September  2,  ac- 
cording to  a  communication  from  Vice  Consul  Jakes  at  Yarmouth,  Nova  Scotia. 
Control  of  exports  was  placed  under  a  coordinating  Council  made  up  of  two 
members  from  Nova  Scotia.,  one  from  Ontario  and  one  from  British  Columbia. 
No  fees  are  changed  growers  for  the  operation  of  the  program.    The  in- 
spection fee  has  been  raised  from  $2.00  to  $3.00  a  car,  however. 

Export  standards,  which  at  first  confined  exports  to  the  No.  1 
grade  of  all  varieties  except  Cox  Orange,  have  been  liberalized  to  per- 
mit the  export  of  any  red  fall  apple,   such  as  King,  Mcintosh  Red,  and  Baxter, 
with  a  minimum  of  15  percent  color,  and  Blenheims  "of  a  characteristic 
color",  2  l/2  inches  and  up.     Export  of  green,  yellow,   or  russet  varieties 
and  all  winter  varieties  have  been  forbidden  so  far. , 

Prices  received  for  Nova  Scotian  apples  so  far  this  season  have 
failed  to  come  up  to  the  high  level  of  prices  prevailing  in  1935-36. 
The  principal  reason  for  the  lower  prices  are  that  quality  is  not  a.s 
high  as  in  1935  and  the  apple  crop  in  the  United  Kingdom,  where  most  of 
the  exports  are  marketed,  is  much  larger  than  the  1935  crop. 
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Pair  potato  crop  in  Canada 

The  first  official  estimate  of  the  1936  potato  crop  in  Canada 
is  placed  at  64,190,000  bushels,  according  to  the  September  report  of 
the  Dominion  Bureau  of  Statistics.     This  compares  with  64,450,000  bushels 
produced  in  1935  and. the  5-year  average  for  1930-1934  of  73,743,000 
bushels.    While  the  total  for  the  Dominion  shows  little  change  this  sea- 
son from  the  crop  of  1935,  the  distribution  by  Provinces  is  greatly  dif- 
ferent.   Last  year  surpluses  occurred  in  areas  that  are  usually  deficient 
in  potato  production,  but  this  year,  as  is  more  normal,  the  Maritime  , 
Provinces  reported  a  good  outturn  and  the  southern  part  of  the  prairie 
Provinces  a  very  poor  one.     The  weather  was  generally  favorable  during 
September  and  improved  late-crop  prospects  but  did  not  entirely  offset 
the  damage  suffered  earlier  in  the  season  in  many  of  the  producing  areas. 

Potato  digging  was  well  under  way  in  the  Maritime  Provinces  by 
October  1,  with  New  Brunswick  considerably  ahead  of  Prince  Edward  Island 
in  that  work,  according  to  Vice  Consul  H.  V.  Cooke  at  Moncton,  New  Brunswick, 
Efforts  to  obtain  Government  assistance  in  the  form  of  lower  transport 
charges  on  this  year's  crop  have  been  partially  successful.  Prince 
Edward  Island  growers  have  been  especially  anxious  to  secure  a  renewal 
of  last  season's  steamer  service  to  American  ports  at  special  rates. 
The  Government  announced  late  in  September  that  it  had  arranged  for  such 
a  service.     This  decision  came  after  an  earlier  announcement  that  the 
Government  had  been  unable  to  make  such  an  arrangement. 

Special  rail  freight  rates  also  are  in  effect  to  move  potatoes 
from  the  Maritime  Provinces,  to  points  as  far  west  as  Manitoba.     The  an- 
nounced rate,  to  be  in  .ffect  until  July  31,  1937,  is  79  cents  per  100 
pounds.    The  special  rates  are  regarded  officially  as  part  of  the  emer- 
gency measures  necessary  for  the  relief  of  western  regions  seriously 
affected  by  drought.    The  genera.1  question  of  specia.l  seasonal  rates  on 
potatoes  from  the  Maritime  Provinces  has  been  a  subject  of  litigation 
for  several  years. 

Ten  years  ago  a  special  commission  was  appointed  to  study  the 
potato  freight  question  and  to  make  recommendations.     The  commission 
produced  a  report  favoring  reduced  rates,  but  so  far  the  courts  have 
held  that  the  commission's  findings  do  not  have  the  force  of  law.  As 
recently  as  last  month,   trade  interests  in  the  Maritime  Provinces  again 
pointed  out  the  necessity  for  clarification  of  the  rate  question. 
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LIVESTOCK,  MEAT,  AND  WOOL 

British  wool  interests  continue  active 

Early  in  October,  British  wool  markets  continued  to  reflect  the 
relatively  high  level  of  "buying  interest  noted  in  August  and  September. 
The  London  wool  sales  which  closed  late  in  the  latter  month  developed 
values  from  5  to  12  percent  higher  than  the  rates  established  at  July  sales, 
and  the  tone  of  the  September  sales -was  excellent  for  practically  all  types 
of  wool.    British  buyers  were  especially  interested  in  the  better  grades  of 
wool . 

The  buying  interest  of  recent  weeks  was  preceded  by  an  unusually 
strong  August  demand  for  spot  wool,  accompanied  by  firm  quotations  and  well- 
maintained  consumption.     Interest  in  wool  and  semi-manufactures  was  remark- 
ably well  developed  for  a  holiday  month.     The  trade  was  more  active  in  a 
usually  slack  period  than  it  has  been  for  many  years,  according  to  Vice 
Consul  G.  L.  Fleming  at  Bradford.     'The  market  has  been  definitely  under  the 
influence  of  the  firm  statistical  position  of  raw  wool,  and  makers  of  semi- 
manufactures have  had  some  difficulty  in  securing  prices  commensurate  with 
prevailing  values  of  spot  supplies  of  raw  material.  * 

Much  of  the  strength  in  London  spot  prices  developed  in  anticipation 
of  the  higher  prices  expected  at  the  Australian  September  sales.  Opening 
prices  at  Sydney  justified  the  expectation,  ranging  from  5  to  10  percent 
higher  than  the  closing  rates  of  the  June  sales.    Meanwhile,   the  rate  of 
consumption  in  Great  Britain  resulted  in  September  supplies  of  spot  wool 
reaching  unusually  low  levels  for  that  period.     The  low  position  of  stocks 
indicated  the  necessity  for  heavy  British  buying  in  Australia,  a  situation 
which  contributed  materially  to  the  strong  tone  developed  at  the  Australian 
sales,  despite  less  Japanese  participation  than  in  other  recent  years. 

One  feature  of  the  British  trade  of  recent  weeks  has  been  the  good 
demand  for  crossbreds,  both  as  wool  and  as  tops.     This  tendency  was  parti- 
cularly noticeable  in  medium  and  low  qualities,  with  stocks  of  the  latter 
at  Bradford  reaching  unusually  low  levels.     There  was  considerable  con- 
tinental interest  in  such  wools,  and  United  States  importers  also  have  been 
active.    American  activity- in  South  American  markets  also  has  tended  to 
reduce  British  supplies  of  good  Argentine  crossbred  wool.     The  relatively 
short  supplies  of  most  types  of  raw  wool  tended  to  prevent  sales  of  tops 
from  going  beyond  the  makers'   current  holdings  of  raw  material.     The  late 
summer  business,  however,  has  been  unusually  good  for  that  time  of  year^ 
and  an  additional  volume  is  anticipated  as  the  direction  of  raw  wool  prices 
becomes  increasingly  well  defined.     The  tone  of  the  tops  market  has  been 
definitely  confident  at  a  time  when  frequently  there  is  a  weaker  tendency 
in  evidence. 
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TRENDS  IN  BRITISH  AGRICULTURAL  FOLICY  a/ 

The  British,  free-trade  policy,  adopted  with  the  repeal  of  the 
Com  .Laws  nearly  a  century  ago,  persisted  until  1932,  when  the  general 
ad-valorem  duty  of  10  percent  was  imposed  on  all  goods,  not '  specif  ically 
exempted,  imported  into  the  United  Kingdom-     Sugar  and  tobacco  had  long 
"been  subject  to  preferential  import  duties  at  fairly  high  rates.  Important 
agricultural  imports  exempted  from  the  10-percent  duty  were  wheat,  corn, 
broken  rice,  practically  all  raw  fibers,  and  oil  seeds.     Subsequently  some 
of  these  duties  were  changed  to  specific  duties,  and,  furthermore,  additional 
duties  were  imposed  as  well  as  the  general  ad-valorem  duty.  ;  - 

In  connection  with  the  Ottawa  Agreements  of  November '1932 ,  duties 
were  imposed  on  wheat  and  flat  white  corn,  and  specific  duties  or  a  higher 
ad-valorem  rate  was  placed  on  a  number  of  other  agricultural  commodities 
otherwise  dutiable  at  10  percent.     These  items  included  rice,  manufactured 
dairy  products,  eggs,  honey,  various  kinds  of  fresh,  dried,  or  canned 
fruits,  linseed  oil,  and  several  other  kinds  of  vegetable  oil.     The  net 
.result  was  to  give  a  moderate  degree  of  protection  to  domestic  and  Empire 
producers -on  all  of  the  principal  agricultural  imports  excepting  meat  and 
textile  fibers.     The  tariff  war  with  the  Irish  Free  State  in  1932  deprived 
that  Dominion  of  the  benefit  of  Empire  preference  on  several  items,  and  made 
Irish  livestock  and  meat  dutiable  at  severe  rates.     Trade  restrictions  be- 
tween the  two  countries  have  since  been  modified.     The  termination  of  trade- 
agreements  with  Denmark,  Argentina,  and  other  me at- supplying  countries  sug- 
gests the  addition  of  foreign  meats  to  the  list  of  dutiable  items.  The 
tariff  policy  has  been  supplemented  by  import  quotas  imposed  on  beef,  veal, 
mutton  and  lamb,  ba.con  and  hams,  pork,  processed  milk,  eggs,  potatoes,  and 
oats,  usually  with  preferential  treatment  to  Empire  countries. 

The  British  Government  also  has  taken  steps  to  provide  more  direct 
aid  for  British  farmers.     In  the  United  Kingdom,  cooperative  selling  has 
never  approached  consumer  cooperation  in  magnitude,  but  various  schemes 
have  been  adopted  since  1933  roughly  corresponding  to  "compulsory  coopera- 
tion", meaning  that  a,  reluctant  minority  is  forced  to  market  its  products 
through  cooperative  channels.    Marketing  schemes,  authorized  by  the  Market- 
ing Act  of  1931  and  especially  by  the  Act  of  1933  and  related  legislation, 
have  been  sot  up  under  Government  order  for  hops,  potatoes,  bacon  hogs, 
milk,  and  raspberries.    Such  schemes  are  enforcible  on  all  producers  if 
registered  producers  comprising  at  least  two- thirds  of  the  total,  both  in 
numbers  and  in  volume,  vote  affirmatively  for  their  establishment.  The 
schemes  differ  widely  in  form  and  scops,  but  all  have  one  common  purpose; 
i.e.,  to  raise  the  price  to  producers  without  unduly  increasing  costs 
when  ultimately  sold  to  consumers.     The  price  benefit  is  in  most  instances 
obtained  by  some  kind  of  price  fixing  linked  with  control  of  supplies, 
either  imported,  domestically  produced,  or  both.    Under  different  authority, 
Government  aid  of  similar  nature  is  given  to  producers  of  sugar  beets  and 
wheat.     The  subsidy  on  fat  cattle  is  less  comprehensive  in  scope. 


a/  "prepared  by  Agricultural  Attache  C.  C.  Taylor  at  London. 
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The  various  marketing  boards  are  chiefly  composed  of  regional  mem- 
bers elected  "by  producers  in  the  various  districts  and  to  that  extent  are, 
like  cooperative-marketing  associations,  producer  controlled.    Some  of 
the  members,  however,  are  appointed  by  the  Government.     The  control  over 
prices  exercised  by  the  various  boards  removes  most  of  the  incentive  for 
organizing  voluntary  cooperative-marketing  associations. 

The  full  cost  to  the  British  public  of  the  various  agricultural 
price-raising  measures, -including  import  duties  and  import-quota  restric- 
tions, cannot  be  estimated  even  roughly  and  the  net  cost  after  allowing  for 
secondary  benefits  shared  by  non- agricultural  interests  is  even  more  diffi- 
cult to  appraise.    It'  is  only  possible  to  enumerate  the  direct  outlay  for 
the  agricultural  industry. 

Approximate  amount  of  direct  Government  assistance 
 to  British  agriculture,  1935-34  to  1955-36  


,  1955-54        „  :   1 934-35  .  1955-56   

'    Item  j  British  :     U.S.     ;  British  .     U.S.     ;   British.  U.S. 

 j  pounds    ;  doll ars  -'pounds    j  doll ars  ;  pounds  •  doll ars 

:  Millions  ' Millions:  Millions;  Millions,  Millions:  Millions 

Flour  tax  •  7.2  j  35.3  j  6.8  •  33.4  \  5.9  j  28.9 

Sugar  subsidy  \  3.4  '.  16.7  j  4.4  \  21.6  j  2.8  i  13.7 

Sugar  excise  remission;  2.2  :  10.8  :  3.2  j  15.7  :  2.9  :  14.2 

Fat  cattle  subsidy  . .  .j         -  ;  -  :  3.6  j  17.7.  •  3.9  j  19.1 

Manufacturing  milk       :  :  :  :  :  : 

subsidy   ;  a/  1.0  \  4.9  :  1.3  ■  6.4  :  1.2  j  5,9 

Milk  in  schools,  etc..-'   :   i  .5  j  2.5  :  . 5  g  2.5 


The  Agricultural  Register.     Conversions  made  at  October  10,  1936,  rate  of 
-exchange,     a/  Last  9  months  of  1934. 

In  addition  to  about  £,20,000,000  ($98,000,000)  of  direct  assistance 
annually ,  the  prices  of  bacon,  beef,  condensed  or  dried  milk,  cream,  and 
hops  have  been  increased  more  or  less  by  import  quotas,  and  the  prices  of 
many  other  products  have  been  increased  by  import  duties.    The  Government 
has  given  these  benefits  to  the  agricultural  industry  despite  the  fact  that 
93  percent  of  the  population  is  n on- agricultural.     The  reasons  for  this  are 
various.    Agriculture  was  severely  depressed  in  1933,  while  other  industries 
had  registered  some  recovery.    Aid  to  agriculture  was  looked  upon  as  a  means 
of  absorbing  unemployed  workers,  or  at  least  checking  migration  from  the 
farms  to  the  unemployed  lists.    Members  of  parliament  have  a  considerable 
interest  in  the  rental  value  of  farm  Land.    Because  of  the  relatively  low 
level  of  food  costs,  it  could  truthfully  be  said  that,  even  with  these 
Government  price  aids,  consumers  would  be  paying  less  than  usual  for  their 
annual  food  supply. 

Opposition  to  these  measures  has  always  been  present.  Lancashire, 
for  example,  desires  liberal  terms  for  the  importation  of  Argentine  beef 
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so  that  more  foreign  exchange  may  be  available  for  the  sale  of  cotton  goods 
in  that  country.    Labor  groups  have  complained  food  prices  have  not  remained 
so  low  as  they  otherwise  would.     The  urban  consumers'  cooperative  organiza- 
tions have  also  been  ur sympathetic. 

The  marketing  schemes  have  not  worked  entirely  to  the  satisfaction 
of  the  farm  groups  directly  concerned.     Fluid-milk  producers  near  the  cities, 
for  example,  claim  that  the  Milk  Marketing  Board  has  gone  too  far  in  level- 
ing regional  prices  at  their  expense  and  for  the  benefit  of  more  distant 
producers,  who  are  customarily  beef  producers.     Bacon-pig  producers ,  like 
milk  producers,  complain  that  the  scheme  benefits  middlemen  more  than  it 
does  producers  and  that  producer  benefits  are  inequitably  divided.  These 
and  several  other  groups  claim  that  the  Government  aids  are  entirely  in- 
adequate.   Yet  no  scheme,  except  possibly  that  for  bacon  hogs,  is  in  any 
real  danger  of  failure  because  of  lack  of  producer  support.  Criticisms 
are  met  by  remodeling  the  working  plans,  not  by  sweeping  away  the  mechanism. 

Schemes  have  been  proposed  for  a  few  additional  commodities,  and 
some  consideration  is  being  given  to  the  extension  of  the  present  benefits. 
The  principal  discussion,  however,  now  centers  around  a  plan  to  impose 
higher  import  duties  and  to  pay  more  and  higher  subsidies  to  producers. 
The  wheat  plan,  whereby  a  fixed  price  for  a  given  output  is  guaranteed,  is 
being  vigorously  pressed  by  several  active  organizations;  but  the  united 
appeal  of  most  farm  groups  is  for  higher  tariffs,  even  at  the  expense  of 
Empire  countries. 

It  is  significant,  however,   that  the  wave  of  Government  aids  that 
came  in  1933  and  1934  has  been  followed  by  a  relatively  stable  period  in 
1935  and  1936  and  that  numerous  appeals  for  new  or  larger  tariffs  and 
subsidies  have  not  been  granted.     The  termination  in  1936  and  1937  of 
several  British  trade  agreements  that  now  prevent  the  imposition  of  higher 
tariffs  may  start  a  new  wave  of  agricultural  protection.     On  the  other 
hand,  rising  price  levels  and  higher  food  costs  seem  likely  to  solidify 
the  opposition  of  labor  and  consumer  and  manufacturing  groups  against  such 
a  development. 

Higher  duties  on  only  one  group  of  commodities  seem  imminent.  The 
Government  has  committed  itself  to  impose  a  moderate  duty  on  the  principal 
imported  meats,  with  preference  to  Empire  supplies,  and  to  pay  livestock 
producers  a  more  generous  subsidy  on  at  least  the  higher  grades  of  meat 
animals  produced  in  the  United  Kingdom.     This  action  will  probably  be 
accompanied  by  a  liberalization  of  import  quotas.     It  is  not  likely  to 
be  taken  before  January  .1,  1937  (but  possibly  as  early  as  November  7,  1936, 
in  the  case  of  beef),  owing  to  treaty  obligations  which  have  not  yet  ex- 
pired.    Otherwise  no  material  increases  in  agricultural  protection  are 
expected  within  the  near  future. 
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.  Market  control  schemes 

Wheat  :  ■  y." 

For  home-grown  wheat  of  millable  quality,  growers  are  guaranteed 
10s.  per  hundredweight  of  112  pounds  for  27,000,000  hundredweights  (about 
$1.32  per  bushel  at  current  rate  of  exchange  for  50,400,000  bushels).  The 
Government  ascertains  the  average  price  received  by  registered  producers 
during  the  year  and  pays  them  a  subsidy  equal  to  the  difference  between 
this  average  price  and  the  10s.  guaranty  (less  a  small  deduction  for  ad- 
ministrative expenses).     If  sales  of  millable  domestic  wheat  actually  were 
held  down  to  50,400,000  bushels,  growers  would  be  sure  of  receiving  at 
least  10s.  per  hundredweight.     In  practice,  however,  annual  sales  in  recent 
years  have  exceeded  the  figure  indicated,  with  the  result  that  funds  pro- 
vided to  make  full  subsidy  payments  on  50,400,000  bushels  have  been  spread 
over  a  larger  number,  at  a  lower  rate  of  payment  per  bushel.     It  is'  the 
intention  of  the  plan  to  discourage  excessive  production  by  this  feature  of 
reduced  subsidy  payments  per  bushel.     The  market  price  is  not  fixed  but 
■  varies  from  day  to  day  in  sympathy  with  world  wheat  prices,  a/ 

The  funds  necessary  to  bridge  the  gap  between  the  average  price  and 
the  10s.  guaranty  for  27,000,000  hundredweights  are  obtained  by  a  tax  on 
all  flour  delivered,  regardless  of  the  source  of  the  wheat.  Naturally, 
when  the  average  market  price  is  high  the  annual  subsidy  is  smaller,  The 
flour  levy  is  therefore  revised  during  the  year,  but  not  retroactively. 
Usually  3  or  4s.,  now  2s.,    (74  to  98  cents,  now  49  cents)  per  280-pound 
bag  of  flour  is  sufficient,  and  this  measures  the  increased  cost  to  con- 
sumers.    Since  imports  of  wheat  and  flour  are  so  large  a  part  of  the  total 
supply,  a  relatively  small  tax  on  flour  deliveries  is  ample  to  pay  a  com- 
paratively large  subsidy  rate  on  the  home-grown  supply.    Nevertheless,  the 
wheat  scheme  is  viewed  with  suspicion  by  consumer  interests.     There  is  no 
arbitrary  limitation  of  production  or  imports. 

Hops 

For  hops  an  average  price  of  L9  per  hundredweight  (39.4  cents  per 
pound)  is  fixed.     Individual  lots  are  valued  according  to  quality  with 
reference  to  this  average.     Because  domestic  production  tends  to  exceed 
market  requirements,  growers  are  assigned  individual  production  quotas. 
Brewers  contract  in  advance  for  most  of  their  requirements  and  the  annual 
quotas  are  fixed  with  reference  to  such  contracts  and  reserve  supplies. 
Surplus  deliveries  (the  poorest  quality)  are  destroyed  by  the  monopoly, 
.  usually  without  compensation  to  the  grower.     Imports  are  restricted  to 
types  not  available  domestically,  normally  15  percent  of  total  require- 
ments.    The  import  restrictions  are  by  voluntary  agreement,  but  they  are 
effective  because  of  the  knowledge  that  they  would  be  made  compulsory  if 
necessary.    Hops  are  grown  in  localized  areas,  sold  to  a  limited  number 

a/  The  duty  on  non-Empire  wheat  remains  at  about  6  cents  per  bushel. 


October  19,  1936  Foreign  Crops  and  Markets 


463 


TESims  IN  BRITISH  AGRICULTURAL  POLICY,  CONT'D 

of  "buyers,  and  comprise  but  a  small  part  of  the  cost  of  beer.    This  price- 
fixing  nolicy  is  therefore  easily  controlled  and  there  is  no  popular  objec- 
tion to  it .  -  !.'-■• 

Milk 

For  milk  there  is  one  marketing  scheme  for  England  and  Wales  and 
several  others  for  various  parts  of  Scotland  and  Northern  Ireland.  Gener- 
ally speaking,  however,  the  price  of  milk  sold  to  distributors  is  fixed 
each  year  according  to  a  monthly  scale  of  prices  but  with  many  modifica- 
tions to  meet  special  cases.    Milk  for  manufacturing  is  sold  at  prices 
fixed  annually  according  to  the  use.  ■  For  a  few  uses  the  price  is  now  as 
high  as  9d.  per  gallon  (15  cents  per  U.  S.  gallon),  but  for  the  most 
important  uses  it  is  only  about  half  as  much.     Prices  of  milk  for  cheese 
and  milk  for  butter  vary  monthly  according  to  the  price  of  imported  cheese 
or  butter.     By  special  legislation  the  Treasury  set  out  to  subsidize  each 
of  such  prices  up  to . 5  or  6d.  per  gallon  (8.3  or  10  cents),  according  to 
season;  but,  since  the  Milk-  Marketing' Board's  price  formula  no  longer 
coincides  with  the  Treasury  price  formula,  cheese  and  butter  prices, 
including  the  subsidy^  do  not  always  equal  the  intended  minimum,  and  the 
average  price  for  all  milk  for  manufacturing  is  only  5  or  6d«per  gallon. 
A  large  and  increasing  portion  of  the  supply  must  be  used  for  manufacturing 
purposes  so  that,  although  the  price  for  a  given  month  may  be  17d.  per 
gallon  (about  29  cents),  producers  receive  between  13  and  I4d.   (22.5  and 
24  cents)  according  to  the  district  where  produced  and  the  amount  of  the 
surplus  above  fluid  requirements. 

For  this  one  commodity,  fluid  milk,   the  resale  price  is  also  fixed, 
and  distributors  have  protested  vigorously  against  increases  in  prices  to 
producers  unaccompanied  by  increases  in  authorized  resale  prices.  Consumers, 
also,  are  highly  sensitive  to  increased  retail  prices.    Production  is  not 
limited  by  quotas  although  the  idea  is  being  discussed.     Imports  are  not  im- 
portant except  for  the  manufactured  dairy  products  which  determine  the  price 
level  for  "surplus"  milk.     11  Voluntary 11  import  quotas  are  applied  to  imports 
of  cream  and  condensed  and  powdered  milk.     Imports  of  butter  and  cheese 
comprise  a  large  part  of  the  total  supply  and  are  not  controlled. 

Cured  pork 

The  principal  bacon-marketing  scheme  applies  only  to  Great  Britain 
but  a  closely  related  scheme  is  also  in  operation. in  Northern  Ireland  under 
separate  legislation  enacted  there. 

The  price  of  bacon  hogs  is  fixed  from  month  to  month  with  reference 
to  an  annually  determined  schedule  that  relates  the  price  of  the  hogs  to 
the  price  of  English  bacon  (adjusted  for  the  value  of  offals)  and  to  the 
price  of  a  standard  feeding  ration.     Quality  differentials  are  prescribed. 
The  price  of  bacon  is  roughly  stabilized  by  limiting  foreign  importations 
of  bacon  (including  hams)  to  a  volume  only  sufficient,  when  added  to  ex- 
pected supplies  from  domestic  and  Empire  sources,  to  bring  the  total  supply 
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up  to  10,670,000  hundredweights  (l ,  195,  000, 000  pounds )  per  year.  Producers 
contract  to  supply  specified  numbers  of  given  weight  in  each  month,  but  they 
may  sell  additional  hogs  on  the  fresh-pork  market  or,  as  matters  have  worked 
out,  on  extra-contract  terms  to  curers  with  inadequate  supplies.  The 
scheme,  therefore,  does  not  convey  monopoly  powers,  and  officials  have  been 
embarrassed  by.  the  fact  that  "fixed"  prices  for  contract  hogs  were  often 
less  than  were  obtainable  on  the  open  market. 

An  average  price  of  about  12s.  per  score,  dressed  weight  (about 
15  cents  per  pound)  was  contemplated,  but  this  has  not  been  realized  and, 
because  of  ungovernable  monthly ' fluctuations  in  both  domestic  and  imported 
supplies,  the  monthly  fluctuations  in  the  "fixed"  prices  have  been  rather 
wide.     Only  about  05  or  30  percent  of  the  bacon  and  ham  requirements  of  the 
United  Kingdom  are  domestically  produced  and,  unlike  the  other  commodity 
schemes,  stimulation  of  bacon  production  is  actively  encouraged.  Consumer's, 
however,  are  opposed  to  higher  prices.    A  plan  is  therefore  now  being  con- 
sidered whereby  an  import  duty  will  be  imposed,  quantitative  restrictions 
relaxed,  and  a  subsidy  granted  to  producers,  which  (as  under  the  wheat 
scheme)  will  increase  prices  to  producers  considerably  while  increasing 
prices  to  consumers  only  slightly.     In  fact,  prices  to  consumers  might 
conceivably  be -lower  than  under  the  continuation  of  the  present ' scheme . 

Potatoes 

No  fixed  price  is  established  for  potatoes,  but  market  prices  are 
supported  by  limitation  of  domestic  supplies  and  a -high  import  tariff.  In- 
dividual producers  are  registered  and  assigned  acreage  quotas  based  on  pre- 
vious performance.     To  increase  this  quota  the  producer  pays  £5  per  acre 
(approximately  $24.53)  but  this  charge  is  compensation  for  a  permanent  in- 
crease in  acreage  quota.    Naturally,  production  from  a  given  acreage  varies 
from  year  to  year,  but  surplus  production  is  kept  off  the  market  by  tempora- 
rily increasing  the  minimum  permitted  size  of  marketable  potatoes.  Prices 
have  actually  been  increased  by  such  control  and,  conversely,  when  supplies; 
have  been  small,  the  smaller  potatoes  have  been  declared  marketable,  and, 
in  one  instance,   the  duty  was  temporarily  reduced. 

Sugar 

The  sugar  scheme  is  of  long  standing  and  has  undergone  various  modi- 
fications.    Essentially,   it  is  a  scheme  for  using  public  funds  to  subsidize 
beet-sugar  factories  to  enable  them  to  pay  fixed  prices  for  beets.  The 
amount  of  the  subsidy  varies  according  to  various  cost  factors  and  the 
contract  price  is  established  from  year  to  year  at  a  level  sufficient  to 
stimulate  production.    Recently,  however,  the  subsid;'-  has  been  limited  to 
an  output  of  728,000  short  ton's  of  white  sugar  and  the  factories  naturally 
limit  their  contracts  to  the  acreage  deemed  sufficient  to  produce  this  quan- 
tity.    The  scheme  is  complicated  by  provisions  relating  to  the  conditions 
under  which  imported  raw  sugar  may  bo  refined  by  the  beet-sugar  factories. 
The  direct  subsidy  is  supplemented  by  preferential  excise-tax  treatment  of 
considerable  importance  . 
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UNITED  KINGDOM;     Import  duties  on  principal  agricultural  products 

from  foreign  countries  a/ 


Commodity 

;     Rates  in  foreign 

U.  S.  currency  b/ 

■  units 

Ad 

valorem 

Per  noimd 

Percent 

wull  0  Id 

?  0 
3-3 

1  R 

~\  n 

1U 

Condensed  whole  milk;  Sweetened, , . . 

.  .!c/5s,per  112  lbs. 

c/  11 

Unsweetened  . 

6s,  per  112  lbs. 

Condensed  skimmed  milk;  Sweetened  , 

,,;d/lO/o  ad  valorem 

A/ 

1  0 

<*/ 

10 

1,3 

Preserved  milk,  other;  Unsweetened 

, , !     6s,  per  112  lbs. 

1.3 

,.!e/L4  per  112  lbs, 

e/  17.5 

. , :     4s. 6d.  per  112  lbs. 

1  0 

Cider  apples  .  

10 

Ppnvic; 

.,;     <±b  o  ocL.per  x±io  iDb  , 

i  n 

Oranges;  Apr il—  November  , 

i     3s .  Gd.infi v  IT  2  lbs. 

'  .8 

10 

Sugar,  99°   

,  .:  f/lls.8d,per  112  lbs, 

1.1 
2.6 

233.0 

15  or  20 

. . ;       ICffo  ad  valorem 

b/ 
10 

il 

10 

Per  bushel 

1             480  lbs, 

6.1 

i/ 

10 

Oats  . ,  

21.0 

. ,  j  _i/  IO70  ad  valorem 

1/  10 

Compiled  from  "Customs  and  Excise  Tariff  of  the  United  Kingdom  of  Great  Britain 
and  Northern  Ireland  in  operation  on  August  1,  1936." 

a/  With  the  exception  of  hops,  sugar,  and  tobacco,  products  enumerated  are  duty- 
free from  Empire  countries.     Irish  Eree  State  also  pays  duties  on  live  animals, 
meat,  dairy  products,  eggs,  fruit,  vegetables,  oils,  etc.     b/  Conversions  made 
at  exchange  rate  as  of  October  10,  1935,  L  =  490.6125  cents,     c/  Plus  duty  on 
sugar  content,     d/  Or  the  duty  on  added  sugar  content,  whichever  is  greater. 
Preferential  duty  payable  on  the  sugar  content  from  Empire  countries,     e/  Less 
one-third  if  from  Empire  countries,     fj  Ranging  down  to  4s.6d«  per  112  pounds 
for  76°  sugar  (0.99  cent  per  pound).    Empire  countries  enjoy  a  preferent ial 
rate,    g/  Eor  unstripped  tobacco  containing'  10  percent  or  more-  of  moisture .- 
Empire  tobacco  pays  only  7s, 5  l/2d.   ($1*83  per  pound),    h/  Duty  is  15  percent  ad 
valorem  but  not  less  than  L5  per  long  ton  (8„5  cents  per  gallon),     i/  Other  kinds, 
duty-free,    jy  Pearled  barley  (including  pot  barley),  blocked  barley,  etc.,  3s, 6d, 
per  112  pounds  (0.77  cent  per  pound),  or  20  percent  of  the  value,  whichever  is 
greater. 
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WHEAT:     Closing  Saturday  prices  of  December  futures 


Date 

Chicago 

Kansas  City 

Minneapolis 

Winnip 

eg  &L 

Liverpool  a^ 

,  Buenos 
Aires  p_/ 

1935 

1936 

1935 

1936 

1935  : 

1936 

1935  : 

1936 

1935 

1936 

1935 

1936 

Cents 

Cents 

Cents 

C  en  t  s 

Cents ' 

Cents 

Cents' 

Cents 

Cents 

Cents 

Cents 

Cents 

High  c/.  . 

108 

117 

111 

116 

126. 

131 

95: 

111 

97 

123 

d/  81 

d/117 

Low.  c/. .  . 

82 

98 

78 

94 

83: 

108 

'82; 

84' 

70 

'  89 

d/  56 

d/  92 

Sept. 19. . 

99 

113 

103 

113 

119; 

126 

93: 

105 

'  94 

118 

'  '  81 

e/  98 

26.  . 

98 

115 

101 

115 

118: 

130 

•  89: 

108 

si 

121 

'74 

e/101 

Oct.  3... 

108 

115 

111 

113 

126: 

128 

95j 

109 

97 

120 

'81 

'96 

.  10.. 

104 

116 

108 

114 

121: 

130 

91- 

111 

95 

123 

78 

101 

a/  -Conversions  at  noon  "buying  rate  of  exchanged     h/  Prices  are  of  day  previous  to 
other  prices,     c/  July  1  to  date,     d/  Oct.,  Nov.,  and  Dec.  futures,  .1935;  Sept., 
Oct.,  and  Nov.  futures,  1936.  e/  Nov.  futures. 


WHEAT:     Weekly  weighted  average  cash  price  at  stated  markets 


All  classes 

No. 

2  ; 

No. 

1 

No.  2 

Hard  ; 

No. 

2  ; 

Western 

W&ek 

and  grades 
six  markets 

Hard  Winter: 
Kansas  City: 

Dk.N.  Spring:  Archer  Durum: 
Minneapolis:  Minneapolis1 

'Red' 
'St'.  ' 

Winter 
Louis  : 

White 
Seattle  a/ 

1935 

1936 

1935  : 

1936  : 

1935 

1936  : 

1935  • 

1936  : 

1935 

1936  : 

1935 

1936 

Cents 

Cents 

 1  

Cents:  Cents: 

Cents 

Cent  si 

Cents 

Cents: 

Cents 

Cents; 

Cents 

Cents 

High  b/. . 

.  112 

128 

123: 

126; 

139 

15Qi 

121 

166! 

'  '113 

123- 

90 

100 

Low  hj. . . 

93 

99 

93; 

100] 

109 

124; 

101 

125: 

"  '  85 

'96? 

74 

82 

Sept.  19.  . 

105 

125 

ii?; 

122: 

136 

144 

il3 

138: 

'  '  167 

i20; 

83 

96 

,.,  26.. 

106 

128 

118: 

126: 

136 

149^ 

113; 

148: 

165 

121 

82 

98 

Oct.  3... 

111 

127 

122; 

122: 

137 

147 

151; 

"  '  110 

113 

88 

96 

10.  . 

112 

128 

123: 

122: 

139 

148 

i2i 

157! 

'  'l  is 

121 

90 

a/  Weekly  average  of  daily  cash  quotations,  hasis  No.  1  sacked,  h/'july  1  to  date. 


-WHEAT:    Price  per  "bushel  at  specified  European  markets,  1935-36  and  1936-37 


Date 

Ro  1 1  e  rdam 

'  Berlin' 

'c/ 

>  . 

|  Paris 

England 
and 
Wales 

Range 

Hard 
Winter 
No.  2 

Manitoha 
No.  3 

Argentine 
a/ 

,  Australia 
b/ 

Domestic 

1935-  36  d/ 

1936-  37  d/ 

Sept.  3.. 
10. . 
17.  . 

24.  . 

High 
Low 
High 
Low 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 
154 
121 
204 
177 

Cents 
74 
59 
109 
91 

98 
97 
100 
102 

92 
•'74 
120 

•  ■    101  - 

e  /  104 
e/  109 
e/  115 
e/  118 

94 
82 
121 
99 

104 
..  -Ill 
115 
121 

84 

63 
118 
99 

103 
108 
113 

;  116 

85 

125 
100 

113 
117 
120 
125 

229 
209 
233 
209 

209 
210; 
210 
210 

Prices  at  Paris  ar%  of  day  previous  to  other  prices. •  Prices  in  England  and  Wales 
are  for  week  ending  Saturday.     Conversions  made  at  current  exchange  rates, 
a/  Barusso.    W  E.A.Q.     c/  Producer's  fixed  price  from  August  16,  1934,    d/  July 
1  to  date,     ej  Nominal.  -   
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  "bushel  of  corn,  rye, 


Corn 

:  Rye 

Oats 

Barley 

Week 

.ended 

•   .  Chicago 

.Buenos  AiresjMinneapolis 

Chicago 

Minneapolis 

' -No.  3 

;  Yellow  ■ 

■  Futures 

■  Futures 

No.  2 

No.  3 

White 

No . 

2 

1935 

1936 

1935 

'1936 

1935 

.  1936 
■Cents 

1935 

1936 

1935 

1936 

1935 

1936 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Highb/. .. 

96 

118 

62 

99 

42 

56_ 

80 

88 

58 

46 

113 

131 

Low  by. . . . 

76 

59 

56 
Dec. 

94 
Dec. 

37 
Nov. 

47 
Nov. 

42 

48 

27 

25 

41 

58 

Sept.  12. i 

82 

114 

57 

95 

39 

54 

45 

86 

30 

43 

53 

129 

19..  ; 

85 

116 

58 

96 

42 

53 

48 

87 

31 

44 

54 

130 

26..  ; 

84 

112 

59 

95 

39 
Dec 

53 
Dec.  • 

50 

88 

31 

45 

58 

130 

Oct.  3  ; 

82 

109 

61 

94 

41; 

53 

53 

85 

31 

43 

61 

131 

10... J 

88 

.107 

62 

__95' 

40. 

52 

55 

86 

31 

43 

58 

131 

averages  of  daily  quotations,     bj  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:    Movement  from  principal  exporting  countries 


Commodity 
and 
country 


;  Exports 
for  year 

Shipments  1936, 
i          week  ended  a/ 

;          Exports  as  far 
:            as  reported 

1934-35  1935-36 

Sept. 26 

;  Oct.  3 

Oct.  10 

« July  1 
to 

1935-36 
;  b/ 

i  1936-37 
i  V 

1,000  '  1,000 
"bushel s:  bushels 

1,000 
bushels 

1,000 
'  bushels 

1,000 
bushels 

Oct. 10 
Aug. 31 
Oct.  3 
Oct. 10 

, 1,000 
•  bushels 

:  1,000 

bushels 

4,050:  9,886 
14,453  6,882 
20,739:  9,468 
11,250!  37,375 

11E 

246 

rz 

392 

212 
1,567 

39 
1,288 

■     3 , 822 
j  1,819 
:      1 , 483 
'  21,106 

I  3,994 
3,851 
1  1,608 
.  10,010 

50  ,  492!  63,611 

28,230 

,  19,463 

1,147;  1,429 
17,407;  14,892 
43,753:  9,790 

8,444  2,847 

c 

400 
 0_ 

1 

365 
0 

0 

520 
90 

Oct. 10 
Aug. 31 
Oct. 10 
Oct. 10 

273 
2,263 
5,287 

390 

1  160 
2,493 
;  2,467 

260 

70 , 751  28,958 

8,213 

:  5.380 

lS^3iLil£24r^5_ 
4,333  830 
23,134  15,857 
228,864  256,143 
.     8,583  ,'..21,882 

■ 

0 

102 
12 , 302 
25 

0 

204 

12,142 
q 

0 

119 
10 , 524' 
.1 ,088, 

Nov .  1  to 

1934-35 

; 1935-36 

Oct. 10 
Oct.  10 
Oct. 10 
Oct. 10 

807 
15,790 
238,300 
19,  946 

j  795 
14,733 
281,040 
8,427 

274,843 

304,995 

1,362  41,141 

Aug. 31  : 

33,465 

12,255 

BARLEY ,  EXPORTS: c/ 

United  States. . . . 

Canada  

Argentina  

Danube  &  U.  S.S.R. 

Total   

OATS,  EXPORTS:  cj 

United  States. . . . 

Canada  , 

Argentina  

Danube  &  U. S.S.R. 

Total  

CORN,  EXPORTS:  dj 

United  States. . . . 

Danube  &  U. S.S.R. 

Argentina  

South  Africa. 

Total  

United  States 

— iapo-r.t  s  :± 


Compiled  from  official  and  trade  sources,  a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,    b/  Preliminary,     c/  Year  beginning  July  1.     d/  Year 
beginning  November  1. 
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COTTON:    Price  per  pound  of  representative  raw  cotton 
 October  9,  1936,,  with  comparisons 


Vol.  33,  Ho.  16 
at  Liverpool, 


:  21 

28 

4 

11 

•  18 

.  25 

2 

9 

ocnt;  s 

uent  s 

Cents 

,  Cents^ 

i  Cent s 

pent  3 

O  /-i  vi  +•  >*i 

UQuj  S 

.Ijoerican  - 

Middling  

14. IS 

14.04 

14.06 

14.75 

•14.72 

il4.ll 

'14.42 

14.02 

:12.8? 

12.78 

12.91 

'13.59 

■  13.56 

113.06 

13.19 

*12.79 

Egyptian  (Fully  good  fair)  - 

Sakellaridis   

21.66 

21.54 

21.64 

22.66 

.21.60 

; 21.29 

; 21.72 

21.68 

16.77 

16.47 

15.78 

16.10 

16.03 

115.46 

: 15.63 

15.37 

Brazilian  (Fair)  - 

Ceara   

12.77 

12.68 

12.80 

13.59 

13.56 

.13.06 

13.29 

13.00 

Sao'- Paul o   

13.29 

13.20 

13.33 

14.12 

14.09 

13.69 

•13.81 

'13.51 

Hast  Indian  - 

11.09 

11.17 

11.29 

11.88 

11.83 

11 . 51 

j 11.73 

11.47 

CP.  Oorara  Ho.  1,  superfine 

11.61 

11.50 

11.63 

12  *  22 

12.17 

11.85 

1 12.05 

11.79 

Sind  (Fully  good)   

9.87 

9.97 

10.10 

1*0.47 

10.31 

10.07 

: 10.21 

9.97 

Peruvian  (Good) 

16.65 

16.55 

16*48 

17.17 

17.15 

16.63 

September 


October 


Converted  at  current  exchange  rate. 


BUTTER:  Price  per  pound  in  New  York,  San  Francisco,  Copenhagen,  and  London, 
  October  15.  1936.  with  comparisons 


Market  and  description 


1936 


October  8 


October  15 


1935 


October  17 


New  York,  92  score   

San  Francisco,  92  score  ... 
Copenhagen,  official  quotation 
London  J 

Danish  

New  Zealand   

Dutch   

Siberian   


Cenrs 

32 « 8 
35.0 
22.2 

27.6 
22.1 
20.9 
20.4 


Cents 


33.0 
34.0 
21.2 


26.6 
20.9 
19,6 
19.3 


Cents. 

28.8 
31.0 
24.5 

29.9 
27.5 
27.0 

sJ 


Toreign  prices  converted  at  current  rates  of  exchange, 
a/  Not  available. 
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BUTTER:     I\Tew  Zealand  grading,  1936-37  season  to  October  2, 


with  comparisons 


Date 

1934-35 

1935-36 

|  1935-37 

TTeek  ended 

August  7   

14  .  .  

21   

23   

August  total   

September  4   

11   

18  

25  

September  total   

October  2   

Total-  August  1  to  October  2 

1, 000  pounds 

1, 000  pounds 

:    1, 000  pounds 

2,212 
2,912 
3,640 
4,083 

2,419 
3,898 
3, 864 
4,535 

2,016 

■  .2*811 
i  3,365 
;  4,032 

-Lid  ,  OOid 

1  A  717 

4,738 
,  5,432 
6,261 
6  y  580 

4,358 
5,040 
5,376 
_  5,753 

:  5,040 
j  5,544 
i  5,380 
!  6,664 

23,011 

20  5^^ 

j  23,128 

7,700 

n      A  Of* 

5,496 

7.5S0 

43,553 

41,765 

:  42,913 

Agr  i  cul tur a!  A 1 1  ach e  C .  C .  T  ay] o  r ,  L o  ndo  n . 

BUTTER:     Australian  grading,  1936-37  season  to  September  26, 

with  coryoarisons 

Date 

1934-35 

1935-36 

\  1936-37 

ended 

July  4  

11   

18   

25   

July  total  

August  1   

8   

15   

22   

29   

August  total   

September  5   

12 

19   

25   

September  total   

Total  July  1  to  September  26 

1,000  pounds 

1.371 
l',389 
1,499 
1,155 

1,000  pounds 

1,120 
1,044 
90? 
1,147 

1,000  pounds 

195 

156 
269 
426 

5,415 

4.  218 

1,056 

1,503 
1,487 
1 , 606 
2,193  II 

 -y  <  iJ«->*/  

1,254 
1,337 
1,315 
1 , 573 

2  041 

572 
734 
1,942 
1,515 
2,027 

9-146 

7  j  526 

6 ,  94.1 

2,312 
3,835 
4,482 
5,073 

2, 379 
3,040 
3,075 
3,?40 

2,612 
2,539 
3,060 

3,759 

15,307 

12,435 

12,070 

30, 863 

24,179  : 

20,  067 

Weekly  Dairy  Produce  ITotos,  Imperial  Economic  Coramitteo. 
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GRAINS;     Exports  from  the  United  States, 
July  1  -  Oct.  10,  193  5  and  1936  a/ 


July  1  -  Oct.  10 


Week  ended 


Commodity 

1935  i 

1936 

Sept .  26 

Oct. 3 

Oct. 10 

i , ooo  : 

1,000 

1,000 

1,000 

1,000 

1,000 

U  .xc  I-  O  -t.  L> 

U      b.'J  >lb 

U  v_j_  bX-1  w  -L  b 

b  U-bi-b  J-  o 

"hi  1  cl'pl  Q 
L<  UD..iv  -L  O 

CHAINS: 

Wheat  a/y,   

91  i 

1,129 

261 

51 

92 

366 

Wheat  flour  b/  

4,004  : 

3,967 

174 

108 

315 

221 

Barley  a/  

3,822  ; 

3,994 

436 

115 

392 

39 

Corn  .  

57  • 

134 

0 

0 

0 

0 

Oats  

171  ; 

15 

1 

0 

1 

0 

Eye  

4  i 

0 

0 

0 

0 

0 

formerly  included  in  this  table  are  no  longer  available,    b/  Included  this  week; 
Pacific  ports,  wheat     366,000  bushels,  flour  30,100  barrels;  from  San  Francisco, 
barley  39,000  bushels,   rice  925,000  pounds.     c/  Includes  flour  milled  in  bond 
from  Canadian- -wheat ,  in  terms  of  wheat. 

WHEAT,  INCLUDING-  EL0UE:     Shipments  from  principal  exporting  countries 


Country 

Total 
shipment s 

Shipments  1936 
week  ended 

Shipments 
July  1  -  Oct.  10 

1934-35 

1935-36 

Sept.  26,   Oct.  3 

Oct. 10 

1935-36  1935-37 

North  America  a/  

Canada,  4  markets  b/.  ... 
United  States  c/  

1 , 000 
bushels 

162,832 
176,059 
21 , 532 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

5,366 
7,620 
407 

'  1,000 
bushels 

5,203 
7,449 
587 

1 , 000 
bushels 

1,000 
bushels 

219 , 688 
246 , 199 
15,930 

4,744 
7,851 
159 

41,376 
102,038 
4,095 

82 , 161 
85,738 
5,096 

111,628 

77 , 384 
110,060 
30 , 224 

8,216 
c/  e/ 

2,164 

<o  ,  1  (  o 

0 

1,800 
752 

■  1,156 
•  1,375 
0 

O  ,  uo  J 

168 

463 
791 
0 

1,963 
152 

36,116 
23 , 844 
10 , 552 

2 , 736 

30 

14,083 
17,999 

°J 
20,776 

1,896 

Danube  and  Bulgaria  d/  . 
British  India  

4,104 

c/ 
2.318 

447 , 736, 

114,704 

136,915 

Total  European  ship- 

387,752 , 

355,033 

7,992 

73 , 840 

88,496 

Total  ex- European  ship- 
ments a/ 

147 , 938 

133,528 

2 , 23'8 

a 

27 , 720 

bJ  ' 

36,800 

Compiled  from  Official  and  trade  sources,     a/  Broomhall'  s  Corn  Trade  News, 
b/  Eort  William,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Westminster* 
c/  Official,     d/  Black  Sea.  shipments  only,     e/  11  months  only,     fj  Total  of 
trade  figures  includes  North  America  as  reported  by  Broomhall.     sj  To  S  opt  em 
26. 
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EXCHANGE  BATES:    Average  weekly  and  monthly  values  in  New  York  of 
specified  currencies,  October  10,  1936,  with  comparisons  a/ 

month  .       Week  ended 


Country 


Argentina. . 

Canada. .... 

China  

Denmark. . . . 

England. . . . 

France  

Germany, . . . 

Italy  

Jap  an  

Mexico  

.Netherlands 
.Norway. . . , 

Sweden. . . . 

Switzerland! 


Monetary 
unit 


Paper  peso 
Dollar.  .  . . 
Shang.yuan 
Krone . . . 
Pound. . . 
Franc. . . 
Rcichsmark 
Lira. .... 
Yen ...... 

Peso  

Guilder.  . 
Krone .... 
Krona. . . . 
Franc .... 


1934 


Sept , 


Cents 

Kv.  29 
102.94 
35.58 
22.30 
499.41 
6.67 
40.28 
8.68 
29,77 
27.75 
68.57 
25.09 
25.75 
33.02 


193  5 


1936 


Sept. 


Cent  s 


32.86 
99.26 
37,62 
22,01 
493.07 

6.59 
40.23 

8.14 
28.94 
27.76 
67.56 
24.77 
25.42 
32.50 


•July 


Cents 

33.49 
99.90 
29.97 
22.42 
502.25 

6.62 
40.32 

7.88 
29.33 
27.76 
68.08 
25.23 
25.89 
32.72 


Aug. 


Cents 

33.50 
99.98' 
30.05 
22.43 
502.59 

6.59 
.40.22 

7.87 
29.40 
27.75 
67.90 
25.25 
25.91 
32.60 


Sept. 


Cents 

33.61 
100.02 
29.94 
22.48 
503.63 
6.51 
40.08 
7.85 
29.41 
27.75 
66.74 
25.30 
25.96 
31.42 


1936 


Sept. 


Oct. 

o 


Cents  :  Cents 


33.76 
100.05 
29.91 
22.50 
504.03 
jb/6.58 
~40.16 
7.85 
29.37 
27.76 
67.54 
25.33 
25.99 
32.46 


•  32.95 
•LOO.  00 

•  29.32 
]  22.05 
■493.85 
fc/4.7S 
p39.67 
:  7.86 
:  28.76 
I  27.75 
^54.33 

•  24.81 

•  25.46 
I  23.06 


Oct. 
10 


Cents 

32.70 
100.04 
29.32 
21.89 
490.03 
4.67 
40.18 
5.26 
28.64 
27.74 
53.09 
24.63 
25.28 
23.02 


Federal  Reserve  Board,     a/  Noon  "buying  rates  for  cable  transfers,    b/  Average 
for  5  days,  rates  for  September  26  not  available,     c/  Average  for  4  days,  rates 
for  September  27  and  28  not  available,     d/  Average  for  5  days. 


LIVESTOCK  AND  MEAT:  Price  per  100  pounds  in  specified  European  markets, 
 October  7,  1935,  with  comparisons  a/ 


Market  and  item 


Germany: 

Price  of  hogs,  Berlin  

Price  of  lard,  tcs. .Hamburg. . . 
United  Kingdom:  b/ 

Prices  at  Liverpool  first 
quality  - 
American  green  bellies. .... 
Danish  Wiltshire  sides. .... 
Canadian  green  sides 
American  short  cut  green  ham 
American  refined  lard  


October  9, 
1935 


Dollars 

18.80 
17.20 


Nominal 

20.41 

19.21 

22.54 

16.37 


Week  ended 


September  30 


1936 


Dollars 

17.70 
12.84 


17.87 
22.06 
19.23 
19.36 
13.34 


October  7, 
1936 


Dollars 

17.70 
12.95 


17.75 
21.91 
18 . 82 
19.55 
13.44 


Liverpool  quotations  are  on  the  basis  of  sales  from  importer  to  wholesaler 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday, 
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AGRICTJLTURAL  POLICY, 

UNITED  KINGDOM,   1936   45S-465 

Apples,  export  control,  Canada, 

Sept.  2,   193S    456 

Barley: 

Area,  Norway,   1935,1936    452 

production: 

France,   1935,1936   452 

Norway,  1935,1935   452 

Butter: 
Gradings: 

Australia,    Sept.  26,   1936    469 

Hew  Zealand, '.Oct.  2,   1936    4169 

Prices, .specified  markets, 

Oct.  15,   1956   468 

Corn,  production,  Argentina, 

1935,  1936    452 

Cotton: 

Ginnings,  Egypt,  September, 

1935,  1936  ~   452 

Prices,  U.K.,  Oct.  95   1936    468 

Exchange  rates,  foreign, 

Oct.  10,   1936    471 

Grains: 

Exports,  U.S.,  Oct.  10,   1936    470 

Movement  (feed),  principal 

countries,  Oct.  10,  1936    457 

Prices  (feed),  principal  markets, 

Oct.  10,   1936    467 

production  (feed),  Canada,  1935  ..  455 
Meat  (pork),  prices,  foreign  markets 

Oct.  7,  1935   471 

Oats: 

Area,  Norway,   1935,1936    452 


Oats,  cont'd. 
Production : 

Franco,  1935,1936    452 

Norway,   1935,1936    452 

potatoes: 

Area,  Norway,   1935,1936    452 

Production:  1  ! 

Canada,   1935,1936   457 

Norway,   1935,1936   452 

'Rice,  production,  Japan,  1935,1936  ..  456 
Rye: 
'Area: 

Argentina,  1935,1935   ;   454 

Norway,   1935,1936   ;   452 

prices,  U.S.,   Oct.  10,  1936  .......  457 

production: 

France,   1935,1936   452 

Norway,   1935,1936  ...........  i  ... .  452 

Specified  countries,   1935,1936  .,  453 
Wheat: 

Area: 

Argentina,   1935,1936    454 

Norway,  1935, 1S36    452 

Prices: 

China,  Oct.  9,   1936   454 

Japan,   Oct.  1,   1936    454 

Specified  countries,   Oct. 10,  1936  466 
production: 

France,   1935,1936    452 

Norway,   1935,1935   452 

Specified  countries,  1935,1936  ..  453 
Shipments,  'orinci-pal  countries, 

Oct.  10,   1935   470 

Wool: 

Marke t  condi  t  i  on  s ,  •  U.K., 

Oct.  3,   1936    458 

Sales,  Australia  (Sydney), 

Oct.  15,   1936    452 


